Faper / Subject Code: N5Y343 / Advanced ‘L'rends in Accountiis = 222

Time : 1:00 Hour Marks : 25

Q.1. Case Study -

M/s. Delight Travellers, started a tourist Bus'mess in Meghalaya w.e.f. 01 .04.2025 and with an

expected annual turnover of earning Rs. 50 Lacs. What are the GST registration requirements and

benefits for M/s. Delight Travellers in Meghalaya? &)

Q.2.A) Explain the circumstances where voluntary cancellation needs to undertake under
GST Laws.

(5)
Q.2. B) Explain the Mixed Supply and Composite Supply under GST Law. %)
Or
Q.2.) Discuss the mechanism of payment of tax under GST. (10)
Q3. A) Discuss the features of Bills of Supply under GST Law. (5)
Q.3. B) Explain the concept of E- Way Bill under GST Law. (%)
Or
Q.3.C) Explain the conditions when Debit note is issued. 5
Q.3. D) Explain E-Filing of GST Returns. (5)
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Time: 2 Hours Marks: 50
Q.l Balance sheet of Yash Online Services ( E- Commerce Ltd.) (14)

Capital & Liabilities | Amouni(Rs) | Assets Amount (Rs)

Equity Share Capital 80,000 Non-Current 1,20000

Assets

Reserves & Surplus 40,000 Current Assets 1,10,000

Non Current liabilities | 20,000

Current liabilities 90,000

Total 2,30,000 Total 2,30,000 |

Revenue Statement

Particulars Amount
Revenue 3,00,000
Less : Cost of-Sales - om0 2:30,000
Gross Profit 70,,000
Less : Operating Expenses 42,000
Operating Profit 28,000
Less : Income Tax 14,000
Profit A fter Tax 14,000
Less : Dividend 8,000

Retained Earning 6,000

From the above Financial Statement Analyse & comment On following Ratios :
(a) Proprietary ratio 52 13

(b) Capital Gearing Ratio

(c) Gross Profit Ratio

(d) Net Profit Ratio, and

(e) Return on Proprietors’ Equity !+ 47+ g o § el
OR
A. Explain Financial Statement role in E- Commerce Industries. (7)
B. Explain Liquidity (Short Term) & Leverage (Long Term) Ratio in detail. (7)
Q.2
A.  Explain Digital transaction & its application in industry. ‘ (6)
B.  Explain various payment methods of E-Commerce. (6)
OR
C.  Explain Revenue Recognition in detail. (6)
D.  Explain challenges of E- commerce . 6)
04170 Page 1 of 2

YAIMNVACITARVYIINVACIFARYIINVAMITEARYIMINVAMITAR



S RN SRR AR e A

?.'3‘ Raj Online Stores provides thefollowing informatiop for the year ended 3 st
March 2026
Balance Sheet
31st March 31st March
Particulars 202 2026
Liabilities: L
| Equity Share Capital _ | 5,00,000 6,25,000
Retained Earnings 2,00,000 3,50,000
Long-term Loan 3,75000 3,00,000 |
Erade Payables 1,25000 1,62.500
Outstanding Expenses 20,000 30,000
| Total [2,20,000 | 14,67,500
Assets: e
Machinery 6,25,000 S,S0,0L
Inventory 2,50,000 3.00,000
Trade Receivables 2,00,000 1,75.000
Cash and Bank Balances 1,45,000 442,500
| Total 12,20,000 14,67,500 ]
of B22009
Additional Information: _— YAt
(1) A new equily issue raised Rs, V3, BIE) Tea 2N NS
(2) A portion of the long-term loan (Rs. 75,000) was repaid c'iuring the year.
(3) Depreciation on machinery during the year was Rs. 75,000
(4) Dividends of Rs. 75,000 were paid during the year
Prepare the Cash Flow Statement for the year ending 31st March 202{
OR ‘
2. A.Explain various Cash Flow in detai] for E- Commerce Industries.
Q4. Write Short Notes: (Any 3)
1, Trends in E- Commerce
2. E-Commerce Business compliance in Indja
3. GST compliance in E-Commerce Business
4, Functions of E- Commerce Business iq India
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Paper / Subject Code: N59333 / Financial Services

Time: 2 Hours Total Marks: 50

NB: All Questions are compulsory and subject to internal choice.
Figures to the right indicate full marks.

Q.1 carries 14 marks & other Questions carry 12 marks each
Make suitable assumptions wherever required and state them.

Use of simple calculator is allowed.

o

Q.1 PBL Ltd is planning to have an access to a machine for a period of five years. The Company
can either acquire the machine by leasing facility or it can buy machine by borrowing money at
12% pa.The Company is in 30% Tax Bracket In case of purchasing the machine which cost Rs.
360477, the company would have to repay 12% five year Ioan where installments are same.
Each Instalment becoming due at the end of each year. The Machine would be depreciated on
Straight Line basis with no salvage value. In case of leasing, Lease Rent of Rs. I, 10,000 is to
be paid at the end of each year. Advise the company which option should go for if internal Rate

of Return is 12% (14)
OR
Q.1a) Explain Advantages and Disadvantages of Leasing. @7
E Q.1b) Discuss different types of lease. . 07)

Q.2 A Company is considering to engage a factor for recejvable management and following
information is available.

a. Current average collection period for the company’s debtor is 80 days and 05% of the
debtors default. The Factor has agreed to pay money duc after 55 days and will take the
responsibility of any loss on account of baddebts.

b. The Annual charge for the factorring 18 2% of the turnover payable annually.
“Administration cost saving due to factoring will be Rs. 125000 per annum.

c. Annual Sales (All credit sales) are Rs. 100,00,000. Variable cost is 80% of sales price. The
Company’s Cost of borrowing is 15% pa.

d. Assume the year consisting of 365 days.

* What advice would you give to a company, whether to continue with the inhouse

management of receivable or accept the factoring offer? 12)
OR
Q.2a) Explain the growth factors of Factoring. (06)
Q.2b) Explain forms of Factoring. (06)
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Paper / Subject Code: N59333 / Financial Services

Q.3a)Viburaj is considering investment in one of the following bonds:

ﬁond Coupon Rate Maturity Price Per Rs. 100
par value

Bond X K ¢ (4 [13% 9 Years 85

Bond Y ox7-iye). |15 11 Years 73
Recommend Which bond should be purchased as per YTM method. (06)
Q.3b) From the following information, Calculate Alpha; (06)
Portfolio Return= 7.5%
Benchmark Return= 6% 9 '3‘
Risk Free Return= 2%
Beta= 0.8

OR

Q.3¢) Define Altemative Investment Fund and explain its characteristics. (06)
Q.3d) Explain venture capital fund. (06)
Q.4) You are given the following data for two stocks, X & Y (12)

Expected Return X: 8%

Expected Return Y : 12%

Standard Deviation X : 10%

Standard Deviation Y : 15%

Coefficient correlation of X & Y=0.5

Weights in Portfolio: X =50% & Y=50%
Calculate Expected Return & Risk of Portfolio.

Q! e N9
m; 1.9+l OR
IRV
Q.4a) Define Diversification as Investment Strategy. Explain its principles. (06)

Q.4b) State Difference between Active & Passive Strategies of Portfolio Management  (06)
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Time: 2 Hours ~. Marks: 50

Instructions:

1. Read all the instructions caretully before attempting any question
2. All questions are compulsory, each question has an internal choice.
3. Figures to the right indicate full marks.

Q.1. a.Read the following case study carefully and discuss the appropriate course of action:
The managing directors of the company has committed a “Teeming and Lading” Fraud. The
amount involved has been however, subsequently after the year end deposited in the
company. As a statutory auditor, how would you deal? (14)

OR

Q.1.b.Describe the scope and purpose of SA 230 Audit Documentation and explain the
requirements of audit documentation as prescribed under this Standard, (14)

Q.2.a.What are the objectives of Audit Planning?What factors are to be considered by an
Auditor while developing an Audit Plan? (12)

OR

Q.2.b. What is a permanent file in auditing? Describe its contents and state its dvantages.(12)

Q.3.a. What are the auditor’s objectives as per SA 510 *Initial Audit Engagements — Opening
Balances’ and explain the audit procedures to be performed for checking opening balances.

(12)
OR

Q.3.b.Discuss the advantages and disadvantages of statistical sampling as per SA 530. (12)

Q.4.a. What are the essentials of a good Audit Report? (06)
Q.4.b. Write a note on : Scope of SA 700. (06)
OR
Q.4.c. Write a Short Note (Any 3) (12)

i.  Sampling Risk
ii.  Audit Working Papers
. Objectives of SA 260
iv.  Types of Audit Report
V. SA 501 Audit Evidence -Specific Considerations
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Faper / dSubject Code: N59313 / Corporate Financial Accounting ‘
’ I\

Time: 2 Hrs. | : | C Marks: 50
Q.1 A) Evergreen Ltd. gives the following information for the year ended 31% March 2025: 07)
. » Net profit after tax: ¥ 12,00,000
'  10% Preference share capital: Z 1,00,000 (preference dividend paid where applicable)
 Equity share capital on 1 April 2024: % 5 ,00,000 (%10 face value)
¢+ Abonus issue of 1: 1 (one bonus share for each one held) was made on 1% October 2024,

A buy-back of 10% of the shares held on 1 April 2024 was completed on 1% January 2025.

You are required to calculate Basic Eamin%s per Share (EPS) for the year ended 31 March

2025. (Show workings) . nU8 35y PatAIBOW

Q.1 B) Riya Ltd is in the process of acquiring Tanu Ltd as part of a business reorganization . " (07)
plan. The projected free cash flows of Tanu Ltd for the next five years are as follows:
Year ending Cash Flow (X in crores)
31/03/2025 : 400
31/03/2026 420
31/03/2027 - 480
31/03/2028 520
31/03/2029 600

a) The Terminal Value at the end of the year 2029 is expected to be Z 7,200 crores.

b) The Weighted Average Cost of Capital (WACC) of Tanu Ltd is 12%.

¢) The total debt on the measurement date is 3,000 crores, and the surplus cash & cash equivalents
are X 300 crores. ;

d) The number of shares of Tanu Ltd as on the measurement date is 18 crore shares.
Discount Factors @12%

Year 2025 2026 2027 2028 2029 - | BV ByoMed
DF 0.893 0.797 0.712 0.636 0.567
You are required to determine the value per share of Tanu Ltd as per the Income Approach. & .31
OR _ .
; Q.1 A) XYZ Ltd. is engaged in developing and selling mobile applications. ©07)

During the financial year 202425, the company incurred the following expenses
in relation to the development of a new mobile app:
a) Development cost incurred: ¥ 10, 00,000 on 1st July 2024,
b) The app is expected to have a useful life of 5 years, and it is expected to generate future economic
benefits after its launch.
¢) Legal fees for obtaining copyright protection: 1, 50,000 on 1st August 2024,
d) Testing cost: X 1, 80,000 on 30th September 2024, incurred to ensure that the application
performs as per technical requirements.
e) Promotional and advertising expenses: ¥ 4, 00,000 on 1st December 2024, incurred to create
public awareness about the upcoming app.
The company expects to launch the app in May 2025.
You are required to:
a) Determine the treatment of each cost under Ind AS 38.
b) Calculate the amount to be capitalized as an intangible asset for the year ended 31st March
2025. :
c) Explain the amortization method applicable to the mobile app and how it should be
calculated once it is capitalized.

Q.1B) Company X provides the following information for the year énded: _ 07) -

a) Net profit = X 36,00,000
b) Number of ordinary shares = 3,00,000 shares
¢) Number of convertible preferred shares = 1,20,000 shares (each convertible into one ordinary

share) . _
d) Preferred dividend = 8% on preferred capital of X 48,00,000

Calculate Basic EPS and Diluted EPS. :

(A2 A % 53

’ ’ o
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paper / Subject Code: N5Y313 / Corporate Kinancial Accounting

(.2) Calculate the value of human resources of DG Ltd. who has 150 1_1nqua1iﬁed employees. (12)
™ "Their age group and the future average earning per year per employee is expected to be as follows:
Age Range Average Annual Eamning per Employee (3) ' """ '
20-30 15,000
30-40 17,000
/40-50 19,000 D2 LT
/ 50-60 18,000
/ Assume that all the employees are 25 years old & Discount rate is 10%
7 OR
Q.2) Calculate Value of Human Resource | oS Gy AAPaas -t R6TEOY (12)
g oo Particulars Skilled Unskilled |
Annual average earning of an employee % 90,000 ¥ 50,000
Age of retirement 65 years 62 years
Discount rate 15% 15%
No. of employees in group 35 45
| Average age 62 years 60 years
Q.3) The following is the Balance Sheet of Z Ltd. As on 3 1% March,2025. (12)
Liabilities Rs. (%) Assets Rs. ?)
Share Capital 10,000 10,00,000 | Goodwill 2,50,000
Shares of Rs. 100 each
Reserve Fund 3,00,000 | Land & Building 3,60,000
Less: Depreciation 72,000 2,88,000
Workmen Compensation 50,000 | Plant & Machinery 4.,80,000
Fund Less: Depreciation 80,000 4.,00,000
Workmen Profit Sharing 90,000 | Investments (to provide
Fund replacement of Plant & 2,00,000
Machinery)
Profit & Loss A/c 3,00,000 | Book Debts 7,20,000 J
, Less: Provision 60,000 6,60,000
Creditors 4,60,000 | Stock 4,00,000
Other Liabilities 2.00,000 | Cash at Bank 1,50,000
Preliminary Expenses 52,000
L 24,00,000 24,00,000

Further Information:

a. The profits earned by the company for the three years were as under:
Year ended 3 1% March 2023 %. 6,20,000
Year ended 3 1% March 2024 . 5,46,000
Year ended 315 March 2025 . 5,80,000
The profits are before tax. Tax is 50%

b. Z.Ltd had been carrying on business for the past several years.

The company is to be taken over by another company. For this purpose you are required to value
Goodwill by “Capitalisation of Maintainable Profits Method”. For this purpose following additional
information is available:
i, The new company expects to carry on business with its own board of directors, without any
addition. The fees paid by Z Ltd to its directors amounted to . 18,000 per year.
ii. The new company expects a large increase in volume of business and therefore, will have to take
an additional office for which it will have to pay extra rent of X. 24,000 per year
iii. As on 31% March, 2025 Land and Building were worth Z. 6,00,000 whereas Plant & Machinery
were worth only 2. 3,60,000. The other assets and liabilities have been corrected valued.
iv. Liability under Workmen Compensation Fund was only . 10,000
c. The expected rate of return on similar business may be taken at 12%.
You are required to value Goodwill according to above instructions. Consider average capital
employed, the same as closing capital employed for your calculations and simple average for
calculating the profit. .
, OR
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Q3.  The net profits of a company after providing for taxation, for the past five years are

3. 80,000; %. 84,000; . 90,000; . 92,000 and . 94,000. Average capital employed is Z. 8,00,000 on

LA

\

a2\

which a reasonable rate of return of 10% is expected. It is expected that the company will be able to

maintain its super profits for the next five years. :

a. Calculate the value of Goodwill of business on the basis of an annuit
present value of annuity as 2. 3.78 g2\

b. Calculate Goodwill on § years purchase of super profit. Ly owva

y of super profits, taking

Q.4) On 31 March, 2025 the balance sheet of Khan Ltd. Was as follows, : (12)
Balance Sheet
Liabilities Rs. () | Assets Rs. (%)
Share Capital: 40,00,000 | Land and Buildings 6;00,000
Authorized 40,000 Equity Shares Plant and Machinery
of Rs.100 each 3,45,000
Issued and paid up 30,000 equity Stock 9,00,000
share of Rs.100 each 30,00,000 Sundry Debtors 18,15,000
Less:Calls in Arrears at Rs.20
each 4,000 29,96,000
Profit and Loss A/C 3,09,000 | Cash 40,000
Bank Overdraft 64,000 | Bank 2,60,000
Creditors 2,31,000
| Provision for Taxation

1,35,000
Proposed Dividend _

2,25,000

39,60,000 39,60,000

On 31* March 2025 Land and Building were valued at 2.7,50,000 and Plant and Machinery were
valued at 2. 4,50,000.Normal Rate of Return can considered at 8%.Goodwill is to be valued at .

1,35,600.
Find the intrinsic value of fully paid and partly paid equity shares. [
: V3L 2 195 SOR
Q. 4 Write Short notes (Any 3) (12)
a) Lev & Schwartz Model

b) Key Elements of Financial Assets

¢) Discounted Cash Flow Model

d) Factors affecting Goodwill

¢) Objectives of Human Resource Accounting
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